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Expanding into Finland — Norsk e-Fuel secures site for e-Fuel
production in Rauma

8" of October 2024, Oslo (Norway), Rauma (Finland)

Norsk e-Fuel announces its plans for strategic expansion into Finland by securing exclusive access to
14 hectares of land in Rauma on the western coast of Finland. Together with the energy company
Fortum and the Port of Rauma, the project developer will now start with electricity grid connection
planning and permitting processes to establish an e-Fuel production facility. This expansion of the
project pipeline marks Norsk e-Fuel’s first project outside of Norway, as the company continues to grow
its presence in Northern Europe.

By signing a strategic partnership agreement with Fortum for site development, Norsk e-Fuel has
secured sufficient space for an e-Fuel plant with an annual production volume of up to 100 million litres.
Most of the product will be refined into synthetic sustainable aviation fuel (e-SAF) to provide fossil-free
fuels to the aviation industry.

“The site in Rauma offers a perfect combination of key factors for a successful e-Fuel project,” says
Lars Bjgrn Larsen, CCO of Norsk e-Fuel. “With direct sea and rail access, a strong industrial ecosystem
for potential synergies, good local partnerships, and readily available excess power nearby, this is an
opportunity we're eager to seize. The project is currently in its early stages, and we are looking forward
to starting the development process.”

"The Port of Rauma aims to diversify the flow of goods and contribute to the development of the
regional economy. The port’s excellent location and access to raw materials and labor make it an ideal
location for new industrial projects. This project is a great opportunity for Rauma and the whole country,
an excellent place to get involved in the new green energy transition. Finland needs export projects,
which create jobs and tax revenue and increase the value of the manufacturing industry,” adds Janne
Virta, CEO of the Port of Rauma.

The Rauma site can play an important role in increasing the supply of e-SAF across Europe. EU
regulations require aviation fuel suppliers to gradually increase the share of e-SAF blended with
conventional aviation fuel at EU airports, starting with a blending obligation of 1,2% in 2030 and rising
to 35% by 2050. Given the energy-intensive nature of e-SAF production, reliable grid connection and
availability of clean power are essential.

“Fortum is dedicated to driving the transition to a clean energy future. We are pleased that Norsk e-Fuel
is looking at Rauma as a location for their new production facility. Reducing emissions is a joint effort,
and it requires the support and engagement of all stakeholders, including local communities, industry
partners, and policy makers. Our role is to support industries that help meet climate change targets
through collaborative site development and energy partnerships,” says Urs Pennanen, SVP Corporate
Customers from Fortum.

With a strong focus on carbon capture and utilisation measures, planning certainty for grid connection
and a strong willingness to establish energy-intensive clean industries, Finland offers an excellent base
for e-Fuel production. The expansion aligns with Norsk e-Fuel’s long-term strategy to establish a strong
of e-Fuel industry across the Nordics and Europe, supporting the continent’s goals of achieving net-
zero emissions by 2050.
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Norsk e-Fuel in brief

Norsk e-Fuel was founded in 2019 to drive the transition to renewable aviation by establishing the
industrial production of sustainable fuels based on CO; and water. As project developer, the company
is establishing large-scale production sites to deliver synthetic fuels to the aviation industry. Supported
by strategic investors and carefully selected partners, Norsk e-Fuel is set to bring Power-to-Liquid
production to industrial scale and determined to develop a new value chain for sustainable fuels.

Lars Bjgrn Larsen, CCO, lblarsen@norsk-e-fuel.com
Luisa Wagner, Communication & Corp. Development, +49 151 54210269, Iwagner@norsk-e-fuel.com

For more information, visit www.norsk-e-fuel.com

Fortum in brief

Fortum is a Nordic energy company. Our purpose is to power a world where people, businesses and
nature thrive together. We are one of the cleanest energy producers in Europe and our actions are
guided by our ambitious environmental targets. We generate and deliver clean energy reliably and help
industries to decarbonise their processes and grow. Our core operations in the Nordics comprise of
efficient, CO2-free power generation as well as reliable supply of electricity and district heat to private
and business customers. For our ~5 000 employees, we commit to be a safe, and inspiring workplace.
Fortum's share is listed on Nasdaqg Helsinki.

Juha Ruokonen, Corporate Relations Manager, +358 400 918 322, juha.ruokonen@fortum.com

For more information, visit www.fortum.com

Port of Rauma in brief

The Port of Rauma is a cargo port located in the city of Rauma, Finland on the shore of the southern
part of Gulf of Bothnia. The port is 100% owned by the city of Rauma. Rauma is the 3rd largest
container port in Finland with good road and railroad connections to Pirkanmaa, Central Finland and
Ostrobothnia regions. Port is an active gateway to all around the world. Over 20 weekly departures to
main ports in Europe as well as the U.S. and Far East.

For more information, visit www.portofrauma.com/en/
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